PACIFIC NORTH AMERICAN OPPORTUNITIES
Z SHARE CLASS | GBP

P>CIFIC

ASSET MANAGEMENT

FACTSHEET | 30 Aug 2024 | Share class closed to new subscriptions

KEY FACTS

Pricing information

Nav price (30 Aug 24)

Pricing frequency:

Portfolio managers

Manager names:

Fund facts

Fund size (USD m):

Investment manager:

Launch date of fund:

Launch date of class:

Fund structure:
Fund type:

Base currency:

Currencies available:

Benchmark:

Pricing frequency:
Dealing frequency:
Subscription cut off:
ISA eligible:

Auditors:

Depositary:

Administrators:

ManCo:

Identifiers
ISIN:
Bloomberg:
SEDOL:

Charges

Initial Charge:
AMC:*

Ongoing Charges Figure:

12.060

Any Business Day

Chris Fidyk

1571

Pacific Asset
Management

24 Apr 23

24 Apr 23

Irish UCITS
Single Manager

usb

EUR, GBP, USD

S&P 500 Total
Return Index

Any Business Day

Any Business Day

Noon the prior
day
Yes

Deloitte

Citi Depositary
Services Ireland

Citibank Europe Plc

Waystone
Management
Company (IE) Ltd

IEOOO6UPJ7L3
PANAOZA 1D
BMGMMQ3

None
0.65%
0.65%

IMPORTANT INFORMATION

The Ongoing Charges Figure (OCF) is an
estimate based on projected expenses and
may vary from year to year. An estimate is
used in order to provide the figure that will
most likely be charged. For more information
about charges please see the Key Investor
Information Document (KIID) and “Fees and
Expenses” of the Funds Prospectus and
Supplement. *Included in the OCF.

Investment objective

The investment objective of the Fund is to achieve long-term capital appreciation by
investing primarily in North American equity securities.

Fund manager commentary

The key contributors to performance were healthcare investment ICU Medical, which
moved sharply higher after its earnings report, as well as industrial investments

GFL Environmental and Woodward. Intercontinental Exchange and CRH were also
important contributors.

Key detractors in the month included Avantor, Fortrea and Danaher, as well as
aerospace investment Melrose Industries.

After a volatile June and July, markets were calmer in August with more modest moves
across a variety of market indices, including the Magnificent 7. The market increasingly
expects the Fed to begin reducing interest rates later this year, with the debate now
focussed on the magnitude of cuts.

Please see our quarterly newsletter for a more detailed commentary.
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From 24 Apr 2023 (inception) to 30 Aug 2024 (%)
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year
2023 -0.44 -202 331 -059 -105 -155 -650 314 560 -0.60
2024 071 905 384 -429 240 012 549 278 21.33

Past performance is not necessarily a guide to future performance.
Performance is shown net of fees.
Source: Pacific Asset Management as at 30 Aug 2024, 1/2
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PORTFOLIO BREAKDOWN

Fund characteristics Top 5 holdings (%)
Total no. securities held 35 Name Industry Market Cap ($) % of fund
Top ten position concentration 56.5% ICU Medical Inc Health Care 4,038.23 9.22
Active Share 98.6
AVANTOR INC Health Care 17,567.08 7.00
Beta (Ex-Ante) 0.90
GFL ENVIRONMENTAL INC- .
SUB VT Industrials 16,316.00 6.90
Market cap breakdown (% of nav) CLEAN HARBORS INC Industrials 13,271.86 5.49
Micro <$1.5bn 26 DANAHER CORP Health Care 194,499.20 4.85
Small $1.5bn-$6bn 22.0
Medium $6bn-$40bn 44.0
Large $40bn-$150bn 21.3
Giant >$150bn 9.6
Other/Cash 0.5
Wtd Avg Mkt Cap ($m) 61,074.23

Fund industry weightings (%)

‘ Health Care 40.7
. Industrials 32.8
. Financials 12.2

Materials 6.7

Technology 59
. Software & Technology Services 0.6
. Consumer Staples 0.6
. Cash 0.5

Holdings and allocations are subject to change. Totals may not sum to 100% due to rounding.
PLEASE GETIN TOUCH

Pacific Asset Management  Contact us www.pacificam.co.uk
74 Wigmore Street T +44 20 3970 3100 For daily updates on this fund

London, W1U 2SQ E info@pacificam.co.uk and more information please
United Kingdom visit our website

IMPORTANT INFORMATION - FOR AUTHORISED USE ONLY

This document is issued and approved by Pacific Capital Partners Limited (PCP), which is authorised and regulated by the Financial Conduct Authority. This
document is intended primarily for internal use, but may be distributed upon request to investment professionals and exempt investors in accordance with
the FSMA 2000 (Promotion of Collective Investment Schemes Exemptions Order 2005) for authorised purposes only. It does not constitute advice, an offer
or arecommendation to purchase or sell any financial products and you should not rely on the information in making an investment decision. The information
and analysis contained herein are based on sources believed to be reliable. However, we do not guarantee their timeliness, accuracy or completeness,
nor do we accept liability for any loss or damage resulting from your use or reliance upon of this document. Any opinions expressed reflect our current
judgment at the date of this document and are subject to change without notice. Past performance is not necessarily a guide to future performance. This
report is not directed to or intended for distribution to or use by any person or entity in any jurisdiction where such distribution, publication or use would
be unlawful. This document may not be reproduced (in whole or in part), transmitted, modified or used for any public or commercial purpose without the
prior written permission of PCP. Pacific Asset Management is a trading name of PCP.

Waystone Investment Management (IE) Limited is the European investment distributor and is authorized in Ireland as an investment firm under the Markets
in Financial Instruments Directive. Waystone Investment Management (IE) Limited is regulated by the Central Bank of Ireland and acts as a distributor in the
European Union under reference number C1011. This document is a marketing communication. It is not a solicitation or an offer to buy or sell the fund and it
cannot be considered as a contractually binding document or an information document required by any legislative provision. Please refer to the prospectus,
Key Investor Information Document, SFDR disclosure and other legal documentation that can be obtained from www.pacificam.co.uk before making
any final investment decisions. A summary of investor rights is also available www.pacificam.co.uk. The management company, Waystone Management
Company (lreland) Ltd., have the right to terminate the arrangements made for the marketing of Pacific AM in certain jurisdictions and to certain investors
in accordance with applicable laws and regulations.
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